KEWAL KIRAN CLOTHING LIMITED
Registered Office: Kewal Kiran Estate 460/7, LB. Patel Road, Goregaon (E), Mumbai — 400 063
Corporate Identification Number: L18101MH1992PLC065136
Email ID: contact@kewalkiran.com, Website: kewalkiran.com
Phone: 022 - 26814400, Fax: 022- 26814410
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024
Rs. in Lakhs
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Audited Audited Audited
Income:
I a.  Revenue from Operations 21,942 17,840 86,050
Il b.  Other Income 823 1,121 3,697
m Total Income (I + 1I) 22,765 18,961 89,747
v Expenses:
a.  Cost of materials consumed 7,361 5,962 29,665
b.  Purchase of stock in trade 942 900 3,689
c. Change in inventories of finished goods, work in progress
and stock in trade 2,087 1,946 9,305
d.  Employee benefit expenses 2,689 2,596 10,531
e.  Finance cost 56 150 436
. Depreciation and amortisation expenses 251 241 1,011
g Manufacturing and operating expenses 1,758 1,356 6,056
h.  Administrative and other expenses 1,602 900 4,710
i.  Selling and distribution expenses 1,260 766 4,376
Total Expenses 18,006 14,817 69,779
\%
Profit/(Loss) before exceptional items and tax (I - IV) 4,759 4,144 19,968
Exceptional Items b £ -
A% Profit/(Loss) before tax (V- VI) 4,759 4,144 19,968
VIl Tax Expense:
a.  Current tax 1,070 860 4,170
. Deferred tax 83 (100) 498
c.  (Excess)/Short provision for taxes of earlier years (153) - (153)
IX Profit/(Loss) for the period (VII - VIII) 3,759 3,384 15,453
X Other Comprehensive Income (OCI)
A, Items that will not be reclassified subsequently to profit or
loss
Remeasurement [gain / (loss)] of net defined benefit
liability (13) (132) (190)
Effect [gain / (loss)] of measuring equity instruments at fair
value through OCI 3 23 82
Income tax on above 3 31 38
B. ltems that will be reclassified subsequently to profit or :
loss = - -
Income tax relating to items that will be reclassified
subsequently to profit or loss = . . %
X Total of Other Comprehensive Income/(loss) @) (78) (70)
Z ; X1 Total Comprehensive income for the period (IX+X) 3,752 3,306 15,383
5 XII Paid up Equity Capital (Face Value of Rs. 10/- each) 6,163 6,163 6,163
= XIII Reserves excluding revaluation reserves 61,497
XIV Earnings Per Share (EPS) in Rs. g
e a. Basic E 6.10 5.49 25.07
5 b. Diluted i 6.10 5.49 25.07
§ NOTES:
Té 1 The above audited results for the quarter ended 30th June 2024 have been reviewed by the Audit Committee and approved
% by the Board of Directors at its meeting held on 13th August, 2024. These results have been prepared in accordance with
the IND AS notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules|
; thereafter.
=
g 2 In view of Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not
= presentative for revenue and profit of the entire year.
SIGNED FOR IDENTIFICATION BY '
3 ;m‘ng the quarter ended June 2024, the Company has agreed to acquire stake in Kraus Casuals Private Limited (KCPL) on
Za ully diluted basis for a total consideration of Rs. 16,651 lakhs. Subsequent, to the quarter-end, iti recedent
% N.A. SHAHZSECPIATES LLP f,the transaction have been completed and part consideration of Rs. 1 1‘,]651 lakhs ha(; been paid ;};i;:fg;;;f:ng ed
g MUTABAL onsequently, as per the terms of the Share Purchase and Subscription Agreement (SSPA) KCPL has become a subsidiary
gg. of the Company effective from 18th July 2024
ﬁ
% 4 Qg@[rc;d tax charge for the quarter includes one-time net impact of Rs 164 lakhs due to increase in deferred tax liability
S SIG FOR | NT|F|CAT[Mn!§ed up to 31st March 2024 on account of changes proposed in the Finance Bill (2024) namely withdrawal of
= BY % X indexation benefit on long term investments and changes in the capital gain tax rate.
5 Jr; The Cc._rnp/anyd is enﬁ;geg in lhe' bulsiness of Amanufaclu;ing a;)d marketing of apparels & trading of lifestyle
accessories/products. The Company is also generating power from Wind Turbine Gen ich i i
JAIN & TRNE | for captive :onsumplionA Since,p the operation of Wind "l)‘urbine Segment is within lh: tE:ts‘;lro;;h]li‘::itlSst;i);i(liz;:c;n:::eyr llllileg J} .
MUM?™ Al AS 108 “Operating Segments,” it does not require disclosure as a separate reportable segment. \ Le e
B IS 1 i I
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6 Standalone Balance Sheet as at 30th June 2024
(Rs. lakhs)|
ASSETS
1) Non-Current Assets
a) Property, Plant and Equipment 8,778 8,920
b) Right of Use Asset 2,660 1,897
¢) Capital Work in Progress 77 N
d) Investment Property 123 123
¢) Other Intangible Assets B =
f) Financial Assets
i) Investment in Subsidiary and Joint Venture 1,147 1,146
ii) Investments others 1,839 1,802
iif) Loans 25 9
iv) Other Financial Assets 1,275 1,185
) Deferred Tax Assets(Net) - -
h) Non-Current Tax Asset (Net) 191 191
1) Other Non-Current Assets 58 124
Sub total- Non Current Assets 16,190 15,417
2) Current Assets
a) Inventories 10,610 8,201
b) Financial Assets
1) Investments 16,532 15,585
i) Trade Receivables 21,158 20,279
iii) Cash & Cash Equivalents 22,554 21,642
iv) Bank balances (other than iii above) 364 261
v) Loans : 9 6
vi) Other Financial Assets 361 273
¢) Other Current Assets 3,672 2,144
Sub total- Current Assets 75,260 68,391
TOTAL ASSETS 91,450 83,808
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 6,163 6,163
b) Other Equity 64,048 61,497
Sub total- Equity 70211 67,660
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
Lease Liabilities 2.173 1,424
b) Provisions 7 7
¢) Deferred Tax Liability (Net) 783 432
Sub total- Non Current liabilities 2,963 1,863
2) Current Liabilities
a) Financial Liabilities
i) Borrowings 2,122 248
ii) Lease Liabilities 350 298
. jii) Trade Payables
SIGNED FOR IRENTIFICATION BY | | - Due to Micro and Small Enterprises 46 43
- Due to Others 6,160 4317
4 iv) Other financial liabilities 2717 1,922
N. A. SHAFFESCIATES LIP |:b) Other Current Liabilities 3246 3.496
AN S72Y ¢) Provisions 3,472 3,778
*" d) Current Tax Liabilities (Net) 163 183
Sub total -Current Liabilities 18,276 14,285
SIGNED FCR IDENTIFIGATION QuITY AND LIABILITIES 1,450 33,808
By ) o>
For and on behalf of the Board of Directors
JAIN & ™ VEDI of Kewal Kiran Clothing Lipited
MUM! B
\(e-—J.C'L——-—‘\" -
Place: Mumbai Kewalchand P. Jain
Date: 13th August, 2024 Chairman & Managing Director
Din No: 00029730
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KEWAL KIRAN CLOTHING LIMITED
Registered Office: Kewal Kiran Estate 460/7 , L.B. Patel Road, Goregaon (E), Mumbai - 400 063
Corporate Identification Number: L18101MH1992PLC065136
Email ID: contact@kewalkiran.com, Website: kewalkiran.com
Phone: 022 - 26814400, Fax: 022- 26814410

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024
Rs. in Lakhs

SIGNED FORIDENTIFICA

N. A, SHAH ASSOCIAT]
MUNEAI

Audited Audited Audited
Income:

1 a. Revenue from Operations 21,942 17,840 86,050
11 b.  Other Income 859 1,115 3,687
11 Total Income (I + 1I) 22,801 18,955 89,737
v Expenses:

a. Cost of materials consumed 7,361 5,962 29,665
b.  Purchase of stock in trade 942 900 3,689
¢.  Change in inventories of finished goods, work in progress o
and stock in trade i ) 2,087 1,946 9,305
d.  Employee benefit expenses 4 2,689 2,596 10,531
e.  Finance cost 56 150 436
. Depreciation and amortisation expenses 257 247 1,037
g Manufacturing and operating expenses 1,759 1,356 6,056
h.  Administrative and other exp 1,603 901 4714
i.  Selling and distribution expenses 1,260 766 4,376
Total Expenses 18,014 14,823 69,809
v Profit/(Loss) before exceptional items, share of
profit/loss of Joint Venture, and tax (III - 1V) 4,787 4,133 19,928
VI Share of profit/(loss) of joint venture using equity
method ) (O] (6)
VII o o
Profit/(Loss) before exceptional items and tax (V - VI) 4,785 4,130 19,922
Vi Exceptional Items = » -
IX Profit/(Loss) before tax (VII- VIII) 4,785 4,130 19,922
X Tax Expense:
a.  Current tax 1,070 860 4,170
b. Deferred tax 83 (100) 498
c.  (Excess)/Short provision for taxes of earlicr ycars (153) - (153)
XI Profit/(Loss) for the period (IX - X) 3,785 3,370 15,407
X1 Other Comprehensive Income (OC1)
A, ltems that will not be reclassified subsequently 1o profit or
loss d
Remeasurement [gain / (loss)] of net defined benefit habahity |
(13) (132) (190)!
Effect [gain / (loss)] of measuring equity instruments at fair
value through OCI1 3 23 82
Income tax on above 3 31 38
B.  [ltems that will be reclassified subsequently 1o profit or loss
Income tax relating to items that will be reclassified
subsequently to profit or loss = - -
Total of Other Comprehensive Income/(Loss) 7) (78). (70)
X Total Comprehensive income for the period (XI+XII) 3778 3,292 15,337
XIV Paid up Equity Capital (Face Value of Rs. 10/- each) 6,163 6,163 6,163
XV Reserves excluding revaluation reserves - - 61,411
XVl Earnings Per Share (EPS)inRs
a. Basic 6.14 5.47 25.00
b. Diluted 6.14 5.47 25.00
NOTES:

1 The above audited results for the quarter ended 30th June, 2024 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 13th August, 2024. These results have been prepared in|
accordance with the IND AS notified under the Compani (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules thereafter.

2 In view of Company's nature of busi is ly spread through out the year hence result for the quarter is!
not representative for revenue and profit of the entire year.

1ON BY _ The Group is engaged in the busi of facturing and marketing of apparels & trading of lifestyle!

ESLLP | IND AS 108 “Operating Segments,” it does not require disclosure as a separate reportable segment.

accessories/products. The Group is also generating power from Wind Turbine G or, which is predominantly used
for captive consumption. Since, the operation of Wind Turbine Segment is within the threshold limit stipulated under]

by the Parent Company. Consequently, as per the terms of the Share Purchase and Subscription Agreement (SSPA)
- KCPL has become a subsidiary of the Group effective from 18th July 2024.
FOR | TION

" During the quarter ended June 2024, the Parent Company has agreed to acquire stake in Kraus Casuals Private Limited
(KCPL) on a fully diluted basis for a total consideration of Rs. 16,651 lakhs. Subsequent, to the quarter-end, the
conditions precedent to the transaction have been completed and part consideration of Rs. 11,651 lakhs has been paid

Deferred tax charge for the quarter includes one-time net impact of Rs 164 lakhs due to increase in deferred tax liability
recognised up to 31st March 2024 on account of changes proposed in the Finance Bill (2024) namely withdrawal of
indexation benefit on long term investments and changes in the capital gain tax rate.
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C .
onsolidated Balance Sheet as at 30th June, 2024

ASSETS

1) Non-Current Assets
a) Property, Plant and Equipment 9,524 9,674
b) Right of Use Asset 2,660 1.897
<) Capital Work in Progress 77 -
d) Investment Property 123 123
¢) Other Intangible Assets 17 20
f) Financial Assets
i) Investment in Joint Venture 293 295
ii) Investments others 1,840 1,802
iii) Loans 25 9
iv) Other Financial Assets 1,275 1,185
g) Deferred Tax Assets(Net) - -
h) Non-Current Tax Asset (Net) 191 191
i) Other Non-Current Assets 58 124
Sub total- Non Current Assets 16,083 15,320
2) Current Assets
a) Inventories 10,611 8,201
b) Financial Assets
i) Investments 16,532 15,585
ii) Trade Receivables 21,158 20,278
iii) Cash & Cash Equivalents 22,565 21,654
iv) Bank balances (other than iii above) 364 261
v) Loans 9 6
vi) Other Financial Assets 361 273
¢) Other Current Assets 3,673 2,145
Sub total- Current Assets 75,273 68,403
TOTAL ASSETS 91,356 83,723
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 6,163 6,163
b) Other Equity 63,952 61,411
Sub total- Equity 70,115 67,574
Liabilities
1) Non-Current Liabilities
a) Financial Liabilines
Lease Liabilities 2,173 1,424
b) Provisions 7 7
¢) Deferred Tax Liability (Net) 783 432
Sub total- Non Current liabilities 2,963 1,863
2) Current Liabilities
a) Financial Liabilities
1) Borrowings 2;122 248
ii) Lease Liabilities 350 298
i) Trade Payables
- Due to Micro and Small Enterprises 46 43
- Due to Others 6,160 4318
iv) Other financial liabilities 2,717 1,922
b) Other Current Liabilities 3,246 3,496
¢) Provisions 3473 3,778
d) Current Tax Liabilities (Net) 164 183
Sub total -Current Liabilities 18,278 14,286
TOTAL EQUITY AND LIABILITIES 91,356 83,723
For and on behalf of the Board of Directors
of Kewal Kiran Clothing Limited
SIGNED FOR IDEJJIFICAT|ON BY | P T i § B gl
N. A. SHAR S‘SOCIATE S LLP ) g;\»falchand P Jain
MUi vI'B Al Place: Mumbai hairman & Managing
Date: 13th August, 2024 Director
Din No: 00029730

S|GNED FOR IDENTIFICATION

) oL

JAIN & TRIVEDI
MUMBAI
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